
1 

 

 

May 1, 2020 

 

 

 

 

William Barnett II 

Dr. John V. Connor Professorship in Economics and Finance and Professor of Economics 

Department of Economics  

The Joseph A. Butt, S.J. College of Business 

Loyola University New Orleans 

Box 172 

Loyola University New Orleans 

6363 St. Charles Ave. 

New Orleans, LA  70118 

Phone: (504) 864-7950 

wbarnett@loyno.edu 

http://business.loyno.edu/bio/william-barnett-ii 

 

Education 

J.D. (Civil Law), Loyola University New Orleans, 1982 

Completed all formal educational requirements for the CPA, 1976 

Ph.D. (Economics), Michigan State University, 1974 

B.B.A. (Economics), Loyola University New Orleans, 1967  

 

Academic Positions 

Professor of Economics, 2005-present 

Dr. John V. Connor Professorship in Economics and Finance, 2018-present  

Chase Bank Distinguished Professor of International Business, 2004-2018 

Associate Professor of Economics, Loyola University New Orleans, 1978-2005 

Assistant Professor of Economics, Loyola University New Orleans, 1974-1978 

Instructor, Department of Economics, Michigan State University, 1974 

 

Academic Administrative Positions 

Interim Associate Dean, College of Business, Loyola University New Orleans, 2007-2008 

Assistant Dean and Director of the Public Administration Program, College of Business 

Administration, Loyola University New Orleans, 1976-1978 

mailto:wbarnett@loyno.edu
http://business.loyno.edu/bio/william-barnett-ii


Published or Forthcoming Articles, Comments, Replies and Reprints in Refereed 

Journals/Books 

 

Barnett, William II, and Walter Block.  2005.  “Money: Capital Good, Consumers’ Good, or 

(Media of) Exchange Good?” Review of Austrian Economics. 18 (2): 179-194. Reprinted in: 

Godart-van der Kroon, Annette and Patrik Vonlanthen, eds. 2018. Banking and Monetary Policy 

from the Perspective of Austrian Economics. p. 49-64; Springer Publishing.  
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81. 
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Government Con.” Revista Procesos de Mercado.  13 (2): 13-39. 
 

Block, Walter E. with William Barnett II. 2016. “Rejoinder to Davidson on the ethics of loan 

maturity mismatching and fractional reserve banking.” MISES Journal Revista Interdisciplinar 

de Filosofia, Direito e Economia, Issue 6, Brazil 

http://www.mises.org.br/Product.aspx?product=74; http://www.mises.org.br/ 
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Management Education Science Technology Journal.  3(1): 81-86. 
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eds.  2014.  The Fed at 100: A Critical View of the Federal Reserve System. P. 115-126.  

Springer. 

 

Barnett, William II, and Walter E. Block.  2013.  “Subjective Preferences and Alternative Costs.”  

Journal of Philosophical Economics.  6(2):  2-15. http://www.jpe.ro/?id=revista&p=12; 

http://www.jpe.ro/poze/articole/91.pdf 

 

Barnett II, William with Walter E. Block. 2013. “New Paths in Austrian Macroeconomics” 

Revista Procesos de Mercado; Vol. X, No. 1, Primavera, pp. 91-114; 

http://dialnet.unirioja.es/servlet/listaarticulos?tipoDeBusqueda=VOLUMEN&revistaDeBusqued
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http://www.ARPEJournal.com; http://arpejournal.com./ARPEvolume10number1-2/Block.pdf; 

arpejournal.com 
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Review.  7(3): 7-20.   http://ideas.repec.org/a/rau/journl/v7y2012i3p7-20.html 

 

Block, Walter E.,  and William Barnett, II.  2012.  “Transitivity and the Money Pump.”  The 

Quarterly Journal of Austrian Economics.  15(2): 237-251. 

 

Barnett, William II, and Walter E. Block.  2012.  “The Optimum Quantity of Money, Once 

Again.”  Economics, Management, and Financial Markets.  7(1): 9-24. 

http://www.addletonacademicpublishers.com/component/option,com_sectionex/Itemid,103/id,23

/view,category/#catid145 

 

Block, Walter E.,  and William Barnett, II.  Forthcoming 2011.  “Giffen Goods, Backward 

Bending Supply Curves, Price Controls and Praxeology.”  Revista Procesos de Mercado. 

 

Barnett, William II, and Walter E. Block.  2011.  “The Rate of Time Preference: A Praxeological 

Oxymoron.”  Dialogue.  4: 38-47. 

 

Barnett, William II and Walter E. Block.  2011. “Loanable Funds, Saving & Investment, and 

Financial Assets.” Romanian Economic and Business Review.  6(4): 37-54.  

http://www.rebe.rau.ro/REBE%206%204.pdf 

 

Barnett, William and Walter E. Block.  2011. "Rejoinder to Bagus and Howden on Borrowing 

Short and Lending Long"  Journal of Business Ethics. 100(2): 229-238.  

http://www.springerlink.com/content/44x8878431714443/ 

http://www.springerlink.com/openurl.asp?genre=article&id=doi:10.1007/s10551-010-0677-9 

<http://www.springer.com/alert/urltracking.do?id=L19841dM7b66caSaa2d5e8>  

 

Barnett, William II and Walter Block.  2011. “On Rothbard on the Shifting and Incidence of a 

General Sales Tax: A Critique.”  Journal of Private Enterprise.  26(2): 117-126.  

 

Block, Walter and William Barnett II.  2011.  “Contra Eichengreen and Mitchener on ABCT.”  

Studies in Economics and Finance. 28 (2): 111-117.  

http://www.emeraldinsight.com/fwd.htm?id=aob&ini=aob&doi=10.1108/10867371111137111 

 

Barnett, William and Walter Block. 2011. “Mainstream Economics is Not 

Scientific.” Laissez-Faire. 34: 47-59.  http://fce.ufm.edu/publicaciones/laissezfaire/34/ 

 

Barnett, William II, Walter Block, and Jerry W. Dauterive.  2010.  “Negative Externalities of 

Government.”  Procesos De Mercado: Revista Europea De Economia Politica.  7 (1): 215-238. 

http://www.arpejournal.com/
http://arpejournal.com./ARPEvolume10number1-2/Block.pdf
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Barnett II, William and Walter E. Block. 2010A. “Rejoinder to Curott on the Market for Money” 

Laissez-Faire, Vol. 33: 2-11.   http://fce2.ufm.edu/publicaciones/laissezfaire/ 

 

Barnett II, William and Walter E. Block. 2010B. “Response to Curott on the Market for Money,” 

Laissez-Faire, Vol. 33: 17-26.  http://fce2.ufm.edu/publicaciones/laissezfaire/ 

 

Barnett, William and Walter E. Block. 2010. “Abraham Lincoln: Centralizing Class Warrior.” 

Romanian Economic and Business Review. 5(2): 39-51. 

 

Barnett, William and Walter Block. 2010. “Mises Never Used Demand Curves; Was He Wrong? 

Ignorant? No: The Antimathematicality of Demand Curves.” E-Journal “Dialogue” 1: 23-31.  

https://www.uni-svishtov.bg/dialog/title.asp?lang=en&title=101 

 

Block, Walter E., with William Barnett II.  2010.  “Rejoinder to Hoppe on Indifference Once 

Again.”  Reason Papers.  32: 141-154. 

 

Barnett, William II, and Walter E. Block.  2009.  “Investment and Consumption: A Critique of 

Rothbard’s Claim That There Can Be No Such Thing As Governmental ‘Investment’”  Journal 

of Public Finance and Public Choice. 27 (2-3): 183-188.  http://www.walterblock.com/wp-

content/uploads/InvestmentConsumption.pdf 

 

Barnett, William II and Walter Block. 2009  “Financial Intermediaries, the Intertemporal-Carry 

Trade, and Austrian Business Cycles or Crash and Carry.”  Etica & Politica / Ethics & Politics.  

11 (1): 455-469.  http://www2.units.it/~etica/2009_1/BARNETT_BLOCK.pdf   

 

Barnett, William and Walter Block. 2009. “Is There A Market for Money, Or Are There Markets 

for Money?” Laissez-Faire. 30-31: (18-22).  http://fce.ufm.edu/publicaciones/laissezfaire/ 

 

Murphy, Robert P, William Barnett II, and Walter E. Block.  2010.  “Testing Austrian Business 

Cycle Theory? A Rejoinder to Andrew T. Young.”  Journal of Business and Economic 

Perspectives. 37 (2): 14-28.  Previously published as 35(2): 73-86, with the footnotes missing. 

 

Barnett, William II and Walter Block. 2009. “Scale of Values Violates Singularism.” 

Dialogue, Vol. 3, pp. 81-91; http://papers.ssrn.com/soL3/papers.cfm?abstract_id=1879554 

 

Block, Walter and William Barnett II.  2009.  “Coase and Bertrand on Lighthouses.”  Public 

Choice. 140 (1-2): 1-13. 

 

Block, Walter and William Barnett II.  2009.  “Monopsony Theory.”  American Review of 

Political Economy. 7(1/2): 67-109. 

Barnett, William II, Jerry W. Dauterive, and Walter Block.  2008.  “Subsidies Are Worse Than 

Taxes.”  International Journal of Public Finance.  6 (4): 62-71.   

 

Barnett, William II and Walter Block. 2008. “Time Deposits, Dimensions, and Fraud.”  Journal 

of Business Ethics. 88(4): 711-716.   http://www.springerlink.com/content/a88l166702524r55/ 
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Block, Walter, and William Barnett II. 2008. “Involuntary Unemployment.”  Dialogue.  2008 (1): 

10-22.  http://www.uni-svishtov.bg/dialog/2008/1.08.WBII.WB.pdf 

 

Barnett, William II and Walter Block. 2008. “Economic Categorization.”  Laissez Faire.  28-29: 

4-12.  http://fce.ufm.edu/Publicaciones/LaissezFaire/ 

 

Barnett, William and Walter Block. 2008. “Singularism: Human Action is Binary.”  Research in 

the History of Economic Thought & Methodology.  26-A: 15-30. 

 

Block, Walter, and William Barnett II.  2008.  “Continuums.”  Etica & Politica / Ethics & 

Politics.  10 (1): 151-166.  http://www2.units.it/~etica/2008_1/BLOCKBARNETT.pdf 

 

Barnett, William II, and Walter Block.  2008.  “Reply to Hummel on Austrian Business Cycle 

Theory.”  Reason Papers.  30: 59-90.  http://www.reasonpapers.com/pdf/30/rp_30_4.pdf 

 

Barnett, William II.  2008.  “Operators Are Not Parameters, the Dimensions of Operators and 

Variables Must Be Invariant, and Indices May Not Be Dimensioned: Rejoinder to Professors 

Folsom and Gonzalez.”  Quarterly Journal of Austrian Economics.  11 (2):132-143. 

 

Barnett, William II and Walter Block. 2007. “Saving and Investment: A Praxeological 

Approach.”  New Perspectives on Political Economy.  3(2): 129-138.   

http://pcpe.libinst.cz/nppe/ 

 

Barnett, William II, and Walter Block.  2007.  “On Say’s Law, Keynes’s Money, and Post 

Keynesians.”  Procesos De Mercado: Revista Europea De Economia Politica.  2007 (2): 139-

168. 

 

Barnett, William II, and Walter Block.  2007.  “Coase and Van Zandt on Lighthouses.”  Public 

Finance Review.  35(6): 710-733. 

 

Block, Walter and William Barnett II.  2007.  “On Laidler on Austrian Business Cycle Theory.”  

Review of Austrian Economics.  20 (1): 43-61. 

 

Barnett, William II, Walter Block and Michael Saliba. 2007. “Predatory pricing.” Corporate 

Ownership & Control, Vol. 4, No. 4, Continued – 3, Summer; pp. 397-402; 

http://virtusinterpress.org/additional_files/journ_coc/issues/COC_(Volume_4_Issue_4_Summer_

2007_Continued3).pdf 9 (pp. 397-…) 

 

Block, Walter and William Barnett II. 2007. “The Austrian Tent? A Rejoinder to Gallaway and 

Vedder.” Corporate Ownership & Control, Vol. 4, No. 3, p. 232; 

http://www.virtusinterpress.org/additional_files/journ_coc/issues/COC_(Volume_4_Issue_3_Spr

ing_2007_Continued).pdf 
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Barnett, William II, and Walter Block.  2006.  “Spreading the Benefits of Productivity Increases, 

Decreases, or Both?  A Critique of Baumol on Subsidies to the Arts.”  Dialogue.  4:  38-51.  

http://www.uni-svishtov.bg/dialog/2006/4.06.WB.pdf 

 

Barnett, William II, and Walter Block.  2006.  “On Exchange, Monetary/Credit Transactions, 

Barter, Time Preference, Interest Rates, and Productivity.”  Etica & Politica / Ethics & Politics. 

8(2): 116-126.  http://www.units.it/~etica/2006_2/BARNETTBLOCK.pdf 

 

Barnett, William II, and Walter Block.  2006.  “Tyler Cowen on Austrian Business Cycle Theory: 

A Critique."  New Perspectives on Political Economy.  2(2): 26-85.  

http://pcpe.libinst.cz/nppe/2_2/nppe2_2_2.pdf 

 

Barnett, William II, and Walter Block.  2006.  “On Hayekian Triangles.”  Procesos De Mercado: 

Revista Europea De Economia Politica.  3 (2): 39-141.  http://ssrn.com/abstract=1880543 

   

Barnett, William II, and Walter Block.  2006.  “Some Thoughts on Price Deflation.”  New 

Perspectives on Political Economy.  2(1): 1-12. http://pcpe.libinst.cz/nppe/2_1/nppe2_1_1.pdf 

 

Barnett, William II, and Walter Block.  2006.  “Rothbard on V-Shaped Average and Total Cost 

Curves"  The Quarterly Journal of Austrian Economics.  9(3): 61- 66. 

 

Block, Walter, William Barnett II, and Joseph Salerno.  2006.  “The Relationship Between 

Wealth or Income and Time Preference is Empirical, not Apodictic: A Critique of Rothbard and 

Hoppe.”  Review of Austrian Economics. 19 (1): 69-80. 

 

Barnett, William II, and Walter Block.  2006.  “On Gallaway and Vedder on Stabilization 

Policy.”  The Quarterly Journal of Austrian Economics.  9(1):57-81. 

 

Block, Walter and William Barnett II.  2006.  “Rejoinder to Critics of  A Positive Program for 

Laissez Faire Capitalism.”  The Journal of Corporate Citizenship.  23: 17-20. 

 

Barnett, William II, and Walter E. Block. 2005-2006. “Mises, Rothbard and Salerno on Costs.” 

Corporate Ownership & Control, Winter, Vol. 3, No. 2, pp. 203-205; 

http://www.virtusinterpress.org/additional_files/journ_coc/issues/COC_(Volume_3_Issue_2_Wi

nter_2005-2006_Continued).pdf 

 

Barnett, William II, Walter Block and Michael Saliba. 2005. "Perfect Competition: A Case of 

‘Market-Failure,’” Corporate Ownership & Control. Vol. 2, No. 4, summer, pp. 70-75; 

http://www.academia.edu/1355598/Perfect_Competition_A_Case_of_Market-Failure   

 

Barnett, William II, and Walter Block.  2005.  “On the Use and Misuse of the Laffer Curve.”  

Journal of Public Finance and Public Choice. 24 (3): 139-152. 

 

Block, W., Gene Callahan, and William Barnett II.  2005.  “The Paradox of Coase as a Defender 

of Free Markets.”  NYU Journal of Law and Liberty. 1:1075 - 1095. 
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Block, Walter and William Barnett II.  2005.  “Austrian Economics, Praxeology, and 
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