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CONTACT
INFORMATION

6363 St. Charles Ave., Box 15
Joseph A. Butt, S.J., College of Business
Loyola University New Orleans
New Orleans, LA 70118 USA

Phone: (504) 864-7935
E-mail: lakrasno@loyno.edu
Web: SSRN profile

Google Scholar profile

EMPLOYMENT&
AFFILIATIONS

Loyola University New Orleans
Associate Professor of Economics 2018 - present

EDUCATION George Mason University, Fairfax, VA
PhD in Economics, Presidential Scholar 2010

Clark University, Worcester, MA
MA in Economics 2005

Kharkiv State University, Kharkiv, Ukraine
BA in Economics, Magna Cum Laude 2002

RESEARCH
INTERESTS

Political Economy, Public Choice Economics, Austrian Economics.

JOURNAL
ARTICLES

(21) Turn the Camera On to Get Better Grade: Evidence from a Field Experiment (with
Jan Anderson) International Review of Economics Education, DOI: 100301, 2024

(20) Public Choice Economics of the Ukraine Crisis (with David Hebert),
Journal of Public Finance and Public Choice, 39(1): 59-74, 2024

(19) State Capacity and the Socialist Calculation Debate (with Mykola Bunyk),
Southern Economic Journal, 89(3): 694-707, 2023

(18) The Development of Liberalism in Ukraine (with Yuliya Yehorova), The Independent
Review, 27(3): 435-447, 2022

(17) Young Mr. Mises and Younger Historicists: Origins of Mises’s Liberalism (with
Mykola Bunyk), The Review of Austrian Economics, 35: 177-191, 2022

(16) Effect of the Use of Music on Definitional Knowledge in an Introductory Statistics
Course: Evidence from Pareto-Chart Activity (with Jan Anderson), Decision Sciences
Journal of Innovative Education, 19(4): 265-274, 2021

(15) The Relationship between Happiness, Volunteering, and Donating (with John Lev-
endis), The Journal of Economic Insight, 46(1): 1-14, 2020

(14) Liberalism and Great Upheaval: What Did Classical Liberals Do in the Tsarist Rus-
sia? (with Mykola Bunyk), Constitutional Political Economy, 30: 96-113, 2019

(13) Weekend Racer: Cheating and Self-Governance in Road Racing (with John Lev-
endis), Economics of Governance, 19(1): 75-90, 2018

(12) Liberalism in Ukraine (with Mykola Bunyk), Econ Journal Watch, 15(1): 83-104, 2018

(11) The Role of the German Historical School in the Development of Mises’s Thought
(with Mykola Bunyk), The Review of Austrian Economics, 31(3): 343-357, 2018

(10) Property Rights in Transition: Evidence from the 1999 Reform in Ukraine,
Studies on the Agricultural and Food Sector in Transition Economies, Vol. 79: 95-116, 2015

(9) The Privatization of Antarctica (with Pedro Benitez‡ and Walter Block), Washington
and Lee Journal of Energy, Climate, and the Environment, 6(2): 379-401, 2015
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(8) Mises and Prediction Markets: Can Markets Forecast? (with John Levendis), The
Review of Austrian Economics, 28(1): 41-52, 2015

(7) Fair Trade: Its Real Impact on the Working Poor (with David Simpson‡ and Walter
Block), Review of Social and Economic Issues, 1(2): 5-28, 2015

• Reprinted (Romanian Translation) in The Political Economy of International Trade and Pol-
icy (eds. Ovidiu Folcut, and Gene Epstein), Bucharest, Romania, 2016: Pro Universitaria,
pp. 223-241.

(6) Political Economy of Agricultural Market Reform: Good Bye Lenin, The Journal of
Private Enterprise, 29(1): 119-140, 2013

(5) Institutional Stickiness of Democracy in Post-Socialist States: Can Prevailing Cul-
ture Explain It? The Review of Austrian Economics, 26(2): 221-237, 2013

(4) Using Music to Teach Principles of Economics: Beyoncé’s Take on Demand and
Quantity Demanded, The Journal of Private Enterprise, 28(2): 139-149, 2013

• The 2013 Best Educational Paper, the Association of Private Enterprise and Education

• The SSRN’s 2013, 2018, 2020 Top Ten download list for Economics Educator eJournal

(3) In Defense of Shock Therapy: Post-Socialist Transition of the Czech Republic (with
Scott Beaulier and Peter J. Boettke), Journal of Governance and Regulation, 1(2): 75-86,
2012

(2) Property Rights and Farm Efficiency: Evidence from Ukraine, Economic Change and
Restructuring, 44(4): 279-295, 2011

(1) Lessons of Privatization: Property Rights in Agricultural Land in Ukraine, Economic
Education Bulletin, 45(5): 123-136, 2005

‡ denotes co-author as an undergraduate student

BOOK CHAPTERS (6) Walter Block on Externality, Public Goods, and Voluntary Government, in Walter
Block and George Lazaroiu eds., Festschrift for Walter Block, Addleton Academic Publishers,
forthcoming

(5) Liberalism in Ukraine: Update (with Mykola Bunyk), in Daniel B. Klein, Jason Brigge-
man, and Jane S. Stroup eds., Liberalism in 22 Countries: History and Hope, vol. 3, Vancouver,
BC: CL Press, Fraser Institute, pp. 222-246, 2023

(4) Sozialpolitik and Origins of Ludwig von Mises’s Political Philosophy (with Mykola
Bunyk), in Julio H. Cole, ed., UFM Companion to Ludwig von Mises, Guatemala, Guatemala:
Universidad Francisco Marroquín, pp. 53-69, 2020

(3) History of the Relationship between Congress and NASA: A Case Study of the
Apollo Program (with William Maye‡), in Joshua C. Hall and Marcus Witcher, eds.,Public
Choice Analyses of American Economic History, vol. 3, New York: Springer, pp. 107-122, 2019

(2) Classical Liberalism in Eastern Europe: Very Vibrant but Mild (with Mykola Bunyk),
in Michael Douma and Phil Magness, eds., Classical Liberal History, Lanham, MD: Lexington
Books, pp. 171-188, 2018

(1) Post-Flood Recovery of Cities: New Orleans and Prague (with Daniel Rothschild),
in Emily Chamlee-Wright and Virgil Henry Storr, eds., The Political Economy of Hurricane Kat-
rina and Community Rebound, Cheltenham, U.K.: Edward Elgar, pp. 143-158, 2010

‡ denotes co-author as an undergraduate student

UNDER REVIEW/
WORKING PAPERS

Interstate Conflicts, Misinformation, and Kinetic Warfare (with Sang-Hoo Bae) Working
paper
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ACADEMIC
PRESENTATIONS

American Institute for Economic Research, Great Barrington, MA (July 2023)
The Association of Private Enterprise Education (APEE), Cancun, Mexico (April 2023)
The Southern Economic Association Meeting (SEA), Fort Lauderdale, FL ( November 2022)
American Institute for Economic Research, Great Barrington, MA (August 2022)
The History of Economics Society (HES), Minneapolis, MN (June 2022)
The Southern Economic Association Meeting (SEA), New Orleans, LA (November 2020 (virtual))
American Institute for Economic Research, Great Barrington, MA (November 2020)
The Free Market Institute Seminar Series, Texas Tech University, Lubbock, TX (September 2020)
The Southern Economic Association Meeting (SEA), Fort Lauderdale, FL (November 2019)
The Manuel Johnson Center for Political Economy, Troy University, Troy, AL (January 2019)
The Society for Development of Austrian Economics Meeting (SDAE), Washington, D.C. (Novem-
ber 2018)
The Southern Economic Association Meeting (SEA), Washington, D.C. (November 2018)
The Philosophy, Politics, and Economics Society (PPE), New Orleans, LA (March 2018)
The Economic Freedom Institute, Manhattanville College, Manhattanville, NY (October 2017)
The Public Choice Society Meeting (PCS), New Orleans, LA (March 2017)
The Southern Economic Association Meeting (SEA), Washington, D.C. (November 2016)
The Association of Private Enterprise Education (APEE), Las Vegas, NV (April 2016)
The Association of Private Enterprise Education (APEE), Cancun, Mexico (April 2015)
The 10th Mises Seminar, Istituto Bruno Leoni, Sestri Levante, Italy (September 2014)
The Austrian Economics Research Conference (AERC), Auburn, AL (March 2014)
The Southern Economic Association Meeting (SEA), Tampa, FL (November 2013)
Leibniz Institute of Agricultural Development in Transition Economies (IAMO), Hebrew University,
Rehovot, Israel (March 2013)
The Public Choice Society Meeting (PCS), New Orleans, LA (March 2013)
The Property and Environment Research Center, Bozeman, MT (July 2010)
The Association of Private Enterprise Education (APEE), Las Vegas, NV (April 2010)
The Institute for Humane Studies, Washington, D.C. (November 2009)
The Southern Economic Association Meeting (SEA), Washington, D.C. (November 2008)
The Public Choice Society Meeting (PCS), San Antonio, TX (March 2007)
The Association of the Study of Religion, Economics & Culture (ASREC), Tampa, FL ( November
2007)

INVITED
GUEST LECTURES/
PANEL DISCUSSIONS

“The Evolution of Dictatorship Models,” Tulane University, New Orleans, LA, February 24, 2024
"Economic Warfare,” The World Affairs Council New Orleans, New Orleans, LA, May 10, 2023
"Future of Liberalism,” The European Liberal Forum, Barcelona, Spain, November 25-26, 2022
"Global Economics and the Role of the U.S.,” The World Affairs Council New Orleans, New Or-
leans, LA, September 13, 2022 (virtual)
"Entrepreneurship as More Than New Businesses,” The Bastiat Society, Great Barrington, MA,
August 3, 2022
"The Ukraine and Russia Crisis,” Greater New Orleans Navy League and the University of New
Orleans Transportation Institute, New Orleans, LA, July 27, 2022
"The Ukraine and Russia Crisis – Week 11,” International Business Committee, World Trade
Center, New Orleans, LA, May 18, 2022 (virtual)
"Voices from Ukraine,” Tulane University, New Orleans, LA, April 21, 2022
"Public Choice Economics,” Odessa State Polytechnic University, Odessa, Ukraine, November
23, 2021 (virtual)
"Foundations of Austrian Economics,” Regional Meetings of the Students for Liberty, Tulane Uni-
versity, New Orleans, LA, October 2014
"Foundations of Austrian Economics,” Economics & Liberty Club, the University of North Texas,
Denton, TX, September 2011

WORK EXPERIENCE American Institute for Economic Research (Great Barrington, MA) 2020-23
Visiting Research Fellowship

The Free Market Institute, Texas Tech University (Lubbock, TX) 2020
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Visiting Fellow, the Austrian Economics in the 21st Century
Loyola University New Orleans (New Orleans, LA) 2018-20

Area Coordinator for Accounting, Business Analytics, Economics, and Finance
Garrison, Yount, Forte, and Mulcahy LLC (New Orleans, LA) 2018

Expert Witness
Loyola University New Orleans, College of Business (New Orleans, LA) 2012-18

Assistant Professor of Economics
Primary Insight LLC (New York, NY) 2012

Consultant on Ukraine
The University of North Texas, Department of Political Science (Denton, TX) 2011-12

Adjunct Assistant Professor of Political Science
The University of Texas – Arlington, Department of Economics (Arlington, TX) 2010-11

Visiting Assistant Professor of Economics
The Property and Environment Research Center (Bozeman, MT) 2010

Graduate Research Fellow
George Mason University, Department of Economics (Fairfax, VA) 2008-10

Graduate Lecturer
Mercatus Center, Global Prosperity Initiative (Arlington, VA) 2007-08

Fieldwork in Ukraine
George Mason University, Center for Study of Public Choice (Fairfax, VA) 2006-09

Graduate Research Assistant
Clark University, Department of Economics (Worcester, MA) 2005-06

Graduate Research Assistant
American Institute for Economic Research (Great Barrington, MA) 2004-05

Graduate Research Fellow

EDITORIAL
POSITIONS

Guest Editor, Special Issue, Public Choice

TEACHING On-the-ground : Macroeconomics, Microeconomics, Intermediate Microeconomics, Intermediate
Macroeconomics, Public Choice Economics, Business Analytics, Business Statistics, Environ-
mental Economics, International Economic Policy, Managerial Economics (MBA)
Online: Microeconomics, Macroeconomics, Public Choice Economics, Managerial Economics
(MBA)

HONORS AND
AWARDS

Educational Entrepreneurship Grant ($24,320), the Institute for Humane Studies 2024-25
The Dr. John V. Connor Professorship in Economics and Finance 2023-present
The Chase Minority Entrepreneurship Distinguished Professorship 2015-23
Young Scholar Award, the Association of Private Enterprise Education 2017
The Best Educational Paper, the Association of Private Enterprise Education 2014
Young Scholar’s Paper (under 35), Mises Seminar’s Selection, Istituto Bruno Leoni 2014
Young Scholar Award, the Association of Private Enterprise Education 2013
Thank a Teacher Recognition, the University of North Texas 2012
The Hayek Fund Award, the Institute for Humane Studies 2010
Humane Studies Fellow, the Institute for Humane Studies 2009-10
Research grant ($5,400) Property Rights and Challenges of Emerging
Market Economy & Democracy, Mercatus Center 2008
Presidential Scholar in Economics, George Mason University 2006-09
Phi Beta Delta Honor Society Member 2007-10
Graduate Scholarship, American Institute for Economic Research 2004-07
Full Academic Scholarship, Clark University 2003-05
Global Supplementary Grant, Open Society Institute 2003
Central European University Scholarship, Open Society Institute Summer 2003
American Institute on Political and Economic Systems Scholarship,
Trust Fund for American Studies Summer 2002
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REFEREE Southern Economic Journal, Journal of Institutional Economics, Journal of History of Economic
Thought, Econ Journal Watch, Journal of Public Finance and Public Choice, Decision Sciences
Journal of Innovative Education, Eastern European Economics, Review of Austrian Economics,
Journal of Economics and Finance Education, Journal of Entrepreneurship and Public Policy,
Journal of Private Enterprise, The Mercatus Center’s Policy Papers, Routledge Taylor & Francis
Group Book Review

PROFESSIONAL
MEMBERSHIP

American Economic Association, History of Economics Society, Public Choice Society, Associa-
tion of Private Enterprise Education, Society for Development of Austrian Economics, Southern
Economic Association

MY RESEARCH IN
MEDIA

Interviewed by PBS Newshour. Russian invasion of Ukraine, 2/26/22
Interviewed by WWL-TV. Russia-Ukraine tensions, 10 pm news, 2/22/22

Interviewed by The New Orleans Advocate/Times-Picayune. New Markets Tax Credits, 9/21
Interviewed by WalletHub. Cheap Car Insurance in Louisiana, 4/21

Interviewed by The Louisiana Weekly, Pandemic Causes Rise in Used Car Prices, 1/21
Interviewed by Econ Journal Watch. Liberalism in Ukraine, 1/19

Interviewed by CNBC. Segment on the Economics of Post-Katrina Recovery, 9/17
Interviewed by WWL-Radio, “The Think Tank” with Garland Robinette, 8/16

Interviewed by WWL-TV. Segment on the Ukraine Crisis, 6:00pm news, 7/19/14
Interviewed by WDSU Channel 6. Segment on the Ukraine Crisis, 4:00 pm news, 7/17/14

Interviewed by WGNO. Segment on the Ukraine Crisis, 10:00 pm news, 7/17/14
Op-Ed “The Ethnicities of Ukraine are United,” The Forbes, 3/13/14

Op-Ed “Back to 1937,” The Kyiv Post, 8/29/12
Op-Ed “After 18 Years of Transition: Are We There Yet?” The Kyiv Post, 3/13/12

Op-Ed “What is Ukraine’s Biggest Economic Woe?” The Kyiv Post, 9/14/11
Interviewed by The World Politics Review, “Ukraine’s Agricultural Policy,” 6/13/11

Op-Ed “Robbing Ukraine’s Grain Market,” The Ukrainian Weekly, 6/5/11
Op-Ed “Robbing the “Breadbasket,” The Kyiv Post, 6/3/11

Op-Ed “Ukraine’s Land Reform in Cartoons,” The Kyiv Post, 4/12/11
Op-Ed “Legal Fusion: Annotated Codebook of Ukraine’s Agriculture,” The Kyiv Post, 4/10/11

“Should Ukraine Go Green?” The Property and Environment Research Center, 6/10/10
Op-Ed “A Post-American Ukraine?” EU Reporter, 10/3/09

Updated: September 25, 2024
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